
OPERATIONAL EXPENSES 
BRL 889 million in 1Q22
+12% vs. 1Q21*

BRL 1.2 billion in 1Q22
+20% vs. 1Q21

NET INCOME

BRL 4.2 billion in 1Q22
+31% vs. 1Q21

GROSS MARGIN

BRL 2.4 billion in 1Q22
+34% vs. 1Q21 due to the progress of the Wind and 
Solar projects, and the expansion of distribution grids.

CAPEXEBITDA 
BRL 2.4 billion in 1Q22
+60% vs. 1Q21

Mario Ruiz-Tagle | CEO at Neoenergia

Rio de Janeiro, April 26, 2022 – Neoenergia reports its Financial and Operating Results 
for the first quarter of 2022. The company filed a profit of BRL 1.2 billion and Cash 
EBITDA of BRL 2.4 billion, up by 20% and 60%, respectively, on the first quarter of 
2021. The beginning of operations for Neoenergia Chafariz, a wind farm with 15 parks 
in Paraiba state, and the completion of the delivery of lots acquired by the company in 
the April 2017 tender offer (Santa Luzia, Jalapao, and the last parts of Dourados) 
contributed to the growth in EBITDA.

In the first quarter of 2022, we continued to record significant increases in 
profit and EBITDA. We maintained our sustainable business model and a 
growth strategy based on expanding our renewable energy portfolio. We 
advanced in our transmission, wind, and solar photovoltaic projects, which 
account for a major part of our investments.

Neoenergia Chafariz (PB)

15.8 million in 1Q22
+326,000 customers vs. 1Q21

TOTAL CUSTOMERS

R E S U LT S 1Q22

*Excluding Neoenergia Brasilia, expenses were BRL 841 
million (5% up on 1Q21), absorbing inflation, a higher number 
of clients, a larger headcount, and new business.



I N V E S T M E N T S

Distribution:
BRL 1.3 billion in 1Q22*

Transmission:

BRL 1.6 billion
+21% vs. 1Q21 

BRL 357 million in 1Q22

Neoenergia Brasília
The company was incorporated 
on March 2nd 2021 and the 
results have been fully 
consolidated since that date.

TOTAL IN  NETWORKS :

EBITDA
BRL 612 million in 1Q22
+54% vs. 1Q21

BRL 314 million in 1Q22
+53% vs. 1Q21

NET INCOME

EBITDA
BRL 81 million in 1Q22

BRL 29 million in 1Q22
NET INCOME

EBITDA
BRL 1.1 billion in 1T22
+58% vs. 1Q21

BRL 518 million in 1Q22
+54% vs. 1Q21

NET INCOME

EBITDA
BRL 365 million in 1Q22
+29% vs. 1Q21

BRL 83 million in 1Q22
-17% vs. 1Q21

NET INCOME

EBITDA
BRL 245 million in 1Q22
+38% vs. 1Q21

BRL 142 million in 1Q22
+27% vs. 1Q21

NET INCOME

BRASÍLIA

*BRL 703 million  destined for networks growth.

Neoenergia Santa Luzia (PB)

DISTRIBUTION AND TRANSMISSION R E S U LT S 1Q22



We highlight our investments in the expansion of 
our distribution grid, ensuring quality service for all 
our clients. The results for the first quarter of 2022 
prove our commitment to disciplined management, 
business resilience, and value creation for our 
shareholders.

In the first quarter of 2022, four of the five Neoenergia 
distributors kept their Equivalent Duration of Interruption per 
Consumer  (DEC) indicators below the regulatory limit. This 
demonstrates the company's commitment to its clients and the 
country's development.

Regulatory Target DEC (Hours)

6.8210.80

7.257.78

7.977.59

BRASÍLIA

12.141Q2213.40

12.1012.94

Mario Ruiz-Tagle | CEO at Neoenergia

1Q22

1Q22

1Q22

1Q22

Consistent DEC towards the 
regulatory threshold. FEC 
(Equivalent Frenquency of 
Interruption per Consumer) was 
classified ahead of schedule, being 
previously scheduled for 2023 in 
the acquisition business plan.

11.35 8.42

8.15 7.53

8.817.61

1Q2113.68 11.56

13.27 12.521Q21
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Neoenergia Coelba (BA)

R E S U LT S 1Q22COMMITMENT TO QUALITY

BELOW THE

 REGULATORY TARGET
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T E R M O P E R N A M B U C O

Hydroelectric 
Power Plants

T O T A L :
BRL 29.9 million in 1Q22

Wind Farms

32 Neoenergia 
Chafariz (PB)

new 
parks

new 
parks

Neoenergia 
Oitis (BA/PI)

15
12

parks

Neoenergia Luzia (PB)

Liberalized:

EBITDA:
BRL 265 million
+123% vs. 1Q21

NET INCOME:
BRL 176 million in 1Q22
+138% vs. 1Q21

The assets in operation and under construction amount to 44 wind farms, 7 hydroelectric plants and 2 solar parks.

Wind and solar projects are 
evolving quickly, creating jobs 
and social and environmental 
benefits for the regions where 
they are being built, and also 
generating value for our 
shareholders.

Mario Ruiz-Tagle | CEO at Neoenergia

Solar plants:

Investments made in the Neoenergia 
Luzia solar park, works of which 
have already started, amounted to 
BRL 364 million in 1Q22.BRL 413 million in 1Q22

INVESTMENTS IN RENEWABLES TOTAL: BRL 808 million in 1Q22

I N V E S T M E N T S

I N V E S T M E N T S

I N V E S T M E N T S

R E S U LT S 1Q22RENEWABLE SOURCES



With a focus on expanding clean energy generation 
to contribute to decarbonization, Neoenergia 
continues to move forward quickly with its 
renewable source projects, which will reach more 
than 90% of the company's installed capacity by the 
end of 2022.

Assembly of wind turbines for Neoenergia's largest wind farm project in the country moved 
forward in the first quarter. There will be 103 of the most efficient turbines in the global market, 
installed in the 12 parks in Piaui and Bahia states. The new asset will also benefit the region socially, 
environmentally, and economically, focusing on training residents and using local labor, which 
accounts for 40% of the total at the peak of the construction work.

Neoenergia took delivery of large components for the installation of its first centralized 
photovoltaic generation plant. The delivery of the solar modules and the electro center and 
transformer structures has started, both for the Luzia substation, where the voltage of the 
energy produced will match the levels of the transmission grid. The company expects to start 
operating both plants, in Paraiba state, by the end of 2022. The project has operational 
synergy with Neoenergia Chafariz and the Santa Luzia transmission line, switched on by the 
company last year.

The construction of Neoenergia Oitis and Neoenergia Luzia is in line with the company's 
strategy to liberalize the Brazilian energy market, with almost 100% of generation 
allocated to the Free Contracting Environment (ACL). 

Neoenergia signed a concession agreement with the National Electrical Energy Agency (Aneel) to 
start the implementation of the last transmission project acquired by the company, lot 4 of the 
02/2021 tender, held in December 2021. The project stipulates the installation and operation of 
three synchronous compensators in the Estreito substation, in Minas Gerais state. This is an asset 
that strategically expands the area of operation in the Southeast region and enhances the group's 
presence in the segment. The company is moving forward with environmental licensing and the 
construction work for six other projects, following the business plan.

Transmission

Neoenergia Luzia (Paraiba state) – 149.3 MWdc

Neoenergia Oitis (Bahia and Piaui states) - 566.5 MW

Signing of the concession contract for lot 4 of the 2021 auction

Neoenergia Luzia (PB)

R E S U LT S 1Q22PROJECT PROGRESS



Neoenergia signed the declaration of support 
for the Women's Empowerment Principles 
(WEPs). The initiative, fostered by UN Women 
and the Global Compact, enhances the 
company's commitment to gender equality.

• Annual Fiscal Transparency Report
Neoenergia voluntarily released the 1st Annual Fiscal Transparency Report, which discloses tax 
contributions for 2021. In addition, the publication underlines its commitment to society, ensuring 
ethical principles of corporate governance under Brazil’s legislation, and good international 
practices.

• Annual Sustainability Report
The company released the 2021 Annual Sustainability Report, which includes ESG results. It 
demonstrates that the creation of sustainable value is at the heart of Neoenergia's strategy to 
consolidate itself as the largest and most profitable integrated electricity company in Brazil, focusing 
on the energy transition and decarbonization of the electricity sector.

In line with the Biodiversity Policy, 
Neoenergia supports a pioneering project to 
restore the caatinga, the only fully Brazilian 
biome which has been degraded. The 
initiative uses new techniques, which can 
increase the survival of transplanted species. 
The promotion of research is in line with ESG 
practices and the commitment to sustainable 
development in all its areas of activity.

• Volunteer Program
Neoenergia employees joined forces and fostered important 
campaigns in the first quarter of 2022. Contributing to the menstrual 
dignity of women served by 15 institutions in five states and the 
Federal District, more than 150,000 sanitary pads were donated. In 
addition, to help victims of floods and landslides, the volunteers 
collected 2.8 tons of food, among other donations, for Petrópolis 
(RJ) and cities in the interior of São Paulo and in the south of Bahia, areas where Neoenergia Elektro and 
Neoenergia Coelba, respectively operate. Neoenergia Coelba allocated 2,000 refrigerators and 5,000 
efficient light bulbs to the impacted areas, through the Energy Efficiency Program, regulated by Aneel.

•  School of Electricians
The School of Electricians, an initiative that 
fosters free training, is one of the tools to 
boost the growth in the number of women, 
who are Neoenergia's target audience both in 
training and hiring. The company intends to 
expand the presence of women in leadership 
positions and activities related to the 
operation by 2030.

TRANSPARENCY

Neoenergia is committed to the sustainable development of the regions 
where it operates and has responsible ESG practices, creating value for 
society, shareholders, and all stakeholders. Highlights for the first 
quarter of 2022 are:

GENDER EQUALITY

• Empowerment Principles

OTHER ENVIRONMENTAL AND SOCIAL ACTIONS ARE:

• Caatinga Restoration Program

R E S U LT S 1Q22ESG COMMITMENT



Neoenergia believes in innovation to drive energy transition. To stay ahead in the use of technology in its projects, the company is 
investing in new opportunities and technologies, to maintain efficiency in operations and contribute to the progress of the electric 
sector in the country. Highlights are as follows:

More than 15,000 automation 
equipment

Neoenergia reached 15,000 reclosers and 
remote-controlled switches (which allow 
the implementation of self-healing logic, 
technology that enables the self-resetting 
of the electric grid) in the distribution grids. 
The investment in smart grids and 
digitalization is part of the company's 
strategy to improve the quality of services.

4G network expansion

The private 4G LTE network expansion 
plan was started, through a proof of 
concept (PoC), to evaluate the use of a 
frequency band that has greater reach 
and will be able to expand the 
communication network more efficiently 
and at a lower cost. Neoenergia is a 
pioneer among energy distributors in 
Latin America to operate 4G.

The Green Trail project was launched, 
which will take 18 electric vehicles, 
12 eco-stations, and two new solar 
plants (with storage systems) to the 
island of Fernando de Noronha (PE) 
by the end of 2023. One of the goals 
is to study a sustainable business 
model for electric mobility.

Electric mobility - Noronha 
Green Trail Project

Focused on providing the best 
experience for clients, Neoenergia is 
investing in new service channels and 
innovative solutions. Today, there are 
more than 70 services provided 
through digital service channels, by a 
virtual assistant. The digitization 
process was accelerated by the Digital 
Connection Project.

Digitizing customer 
service

R E S U LT S 1Q22THE ENERGY OF THE FUTURE



Neoenergia Santa Luzia (PB)

(IN MILLIONS OF BRL) 1Q22 1Q21 YOY VARIATION
REVENUE 9,882 8,580 15%

3,169 39%2,284EBITDA

1,212 20%1,007NET INCOME

BRL 2.4 billion in 1Q22CAPEX

4,180 31%3,184GROSS MARGIN

YOY VARIATION
806 709 14%

245 38%177EBITDA

142 27%112
BRL 121 in 1Q22CAPEX

302 30%232

YOY VARIATION
3,357 2,935 14%

1,112 58%705EBITDA

518 54%337
BRL 698 in 1Q22CAPEX

1,474 43%1,030

YOY VARIATION
2,032 1,837 11%

612 54%397EBITDA

314 53%205
BRL 221 in 1Q22CAPEX

767 41%545

YOY VARIATION
1,870 1,773 5%

365 29%283EBITDA

83 (17%)100
BRL 177  in 1Q22CAPEX

593 23%484

*Neoenergia Distribuição Brasília was incorporated into the Group 
on March 2nd, 2021 and the results have been fully consolidated 
since that date.

81EBITDA

29

141

BRASÍLIA

1Q22 1Q21

1Q22 1Q21

1Q22 1Q21

1Q22 1Q21

1Q22

BRL 60 in 1Q22CAPEX

R E S U LT S 1Q22FINANCIAL RESULTS 

(IN MILLIONS OF BRL)

(IN MILLIONS OF BRL) (IN MILLIONS OF BRL)

(IN MILLIONS OF BRL)

(IN MILLIONS OF BRL)

REVENUE

REVENUE

REVENUE

REVENUE

GROSS MARGIN

GROSS MARGIN

GROSS MARGIN

GROSS MARGIN

GROSS MARGIN

NET INCOME

NET INCOME

NET INCOME

NET INCOME

NET INCOME



A publicly traded company with shares (NEOE3) traded on 
the Sao Paulo Stock Exchange. As part of the Spanish-based 
group Iberdrola, the company has been operating in Brazil 
since 1997 and is currently one of the leaders in the country's 
electricity sector. Present in 18 states and the Federal 
District, its businesses are divided into the generation, 
transmission, distribution, and commercialization areas. Its 
distributors, Neoenergia Coelba (BA), Neoenergia 
Pernambuco (PE), Neoenergia Cosern (RN), Neoenergia 
Elektro (SP/MS) and Neoenergia Brasília (DF) serve more 
than 15 million clients, equivalent to a population over 37 
million people.

Neoenergia has 4 GW of installed generation capacity, 88% 
of which is renewable energy, and is implementing a further 
0.7 GW with the construction of new wind and solar farms. In 
transmission, there are 2,300 km of lines in operation and 
4,300 km under construction. Through the Neoenergia 
Institute, it fosters sustainable development based on 
socio-environmental efforts and, thus, contributes to 
improving the quality of life of the communities where the 
company operates, especially the most vulnerable people, 
with the sustainable development in mind at all times. The 
company is the first company in the country to exclusively 
sponsor Brazil’s Women's Soccer Team, and the national cup 
is now named under the company as the Brasileirão Feminino 
Neoenergia. Since January 2021, it has been part of the B3 
Corporate Sustainability Index portfolio – Brasil, Bolsa, Balcão 
– which brings together companies that have the best 
governance and corporate sustainability practices.

www.neoenergia.com | www.iberdrola.com

Neoenergia Chafariz (PB)

R E S U LT S 1Q22ABOUT NEOENERGIA


