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Effective Member of the Board of Directors of Neoenergia 

He is also Member of the Financial Committee of Neoenergia, Member of the Executive Committee of Iberdrola 
Group, Executive Member of the Board of Directors of AVANGRID, and Member of the Executive Committee of 
AVANGRID. 

Personal profile and educational background 

Married and father of 4, Pedro Azagra holds a Masters in Business Administration from University of Chicago, a 
degree in Business Administration and Law from Universidad Pontificia Comillas in Madrid - ICADE. 

He speaks Spanish and English. 

Experience in energy sector 

Since 2008 he serves as Development Director and member of the Executive Committee of Iberdrola, being 
responsible for corporate activity, including mergers, acquisitions and divestments. Since joining Iberdrola in 1997, 
the Group has been rated 3rd or 4th largest utility in the world in almost all operating and financial parameters, leaving 
the 21st position. 

He was responsible for executing and integrating transactions involving amounts exceeding US$125 billion, including: 

• In the UK, the $27 billion acquisition of ScottishPower; 

• In the US, the $8 billion acquisition of Energy East and the subsequent merger of Iberdrola USA with UIL to 

form Avagrid, Inc., a $5 billion transaction. Both transactions from planning to execution, closing and 

integration; 

• In Spain, the $17 billion merger between Iberdrola and Iberdrola Renewables, the $1 billion leveraged sale 

of Iberdrola's high voltage transmission assets, the regulatory management of the $35 billion tariff deficit 

produced by the Spanish concessionaires and their securitization, the $6 billion Iberdrola Renovables' IPO 

and Iberdrola's capital increases of more than $20 billion; 

• In Latin America, the acquisition of the Brazilian company Elektro for US$ 3 billion and its subsequent 

integration into Neoenergia, creating a leading company in the Latin American sector with a market cap of 

US$ 5 billion; 

• In the Middle East, the US$ 3 billion acquisition of 6% in Iberdrola by Qatar Holding; 

• Worldwide divestments involving $15 billion; 

• In Australia, integration of Infigen Energy in Iberdrola, following the tender offer at US$ 0.67/share 

He managed the U.S. businesses of Iberdrola Group, being responsible for the following actions, among others: 

• Obtaining regulatory approvals for merger cases in New York, Maine, Connecticut, and New Hampshire, and 

from the Federal Energy Regulatory Commission, the Committee on Foreign Investment in the United States 

(CFIUS), the Nuclear Regulatory Commission (NRC), and at the Department of Justice (DOJ); 

• Obtaining regulatory approvals for the merger of Iberdrola USA and UIL from the Connecticut and 

Massachusetts Public Commissions and the Federal Energy Regulatory Commission, the Committee on 

Foreign Investment in the United States (CFIUS) and the Federal Communications Commission (FCC); 

• Rate Case in New York in 2009 (term of 3 years, equity ratio raised to 48%, profit sharing mechanism included 

and quality of service incentives established); 

• Rate Case in Maine (term of 5 years, equity ratio at 47%, profit sharing mechanism included and safeguard 

for non-manageable costs); 

• Approval of the $1.4 billion Maine MPRP transmission project with 12.89% ROE; 
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• Approval in New York of the internal reorganization of American companies in 2013. 

 

 

As Strategy Director for Iberdrola Group, he was responsible for developing the company's 2001-2006 strategic plan. 

He served as a member of the Board of Directors of Siemens Gamesa Renewable Energy, Iberdrola Mexico, Energy 
East, Rochester Gas and Electric, New York State Electric and Gas Corporation, Iberdrola Portugal and Rokas. He was 
also a member of the Audit and Compliance Committee at Iberdrola Mexico. And, in Brazil, he was a member of 
Neoenergia Audit Committee. 

Experience in other industries 

Before joining Iberdrola, he worked in the Investment Banking Division of Morgan Stanley executing mergers, 
advisory mandates, equity and debt offerings. 

Other information 

He served as Second Lieutenant in the Spanish Army, being ranked 1st in the Academy. 

He was also a member of the Estudiantes Basketball team, which was second in 1985 and 1986 in the Spanish High 
School League. 

He is also Professor of Corporate Finance and Mergers and Acquisitions at Universidad Pontificia de Comillas - ICADE, 
Madrid, Spain. 

 


